B Recoid and Returt to:‘ . ) BK1709pr30150
v 54 Tri-State Titlz & Escrow, Inc.
{,J/ STATE M, -DESOTG 06%001 Shelby Oaks D, # 180
ol Memths, TN 38134
a01-372-6679 . e

APE 23 3 I'l‘s PH !ﬂg {Space Abave This Line For BRecording bﬁta;) R me-x;\cn’ﬁ G%ém:l_ﬁi;q’;:}i )

INDEX: PREPARED BY: RHONDA BR-ISCOE:_ o

BRANGH ADDRESS: : s
lj 051 X e 3027 CGOCODMANTRD I L
BKEMW : ﬁ‘f 6 HORN LAKE, MS 38637 ~~ -~
W.E, DAYIE bR -393 “Yee- -
STATE OF MISSISSIPPI OPEN-END DEED OF TRUST
COUNTY OF DESQTO
THIS OPEN-END DEED OF TRUST ("Securi lnstrument&i given on, APRIL, 25, 2003 : . The
grantar is MARGARET S. m@ Beil o 4 ﬁSoM S
(*Borrower") " (indicate marital status) . .
The Trustee is MARY J. KELLEY : . ("Trustee™).

The beneficiary is American General Financial Services, Inc., which is erganized and existing under the laws of Delawaras, and whose address Is

MAN RD... HORN TAKF., MS 38637 -
pl, ("Lender™, Borrower may incur indebledness to Lender ‘in_amounts fluctyating from time fo time up fo the principal sum of
ONE THOUSAND, SEVEN HUNDRED SIXTY DOLLARS AND 00/103 o e e i o o o e e e — - )
Dollars (U.S, $_51.760 00 ). which amount constitutes the maximum
ameount of unpaid loan indebtedness, exclusive of inferest, thereon, which is secured under this Security instrument. This debt is evidenced by
Borrower's Home Equity Line of Credit Agreement and Disclosure Statement dated the same date as this Security Instrument (herein “Note"), which
ﬁi'nvicleés for monthly payments, with the full debt, i not paid earlier, due and payable as provided in the Note. The maturity date of the Note is
AY 30, . 2033 . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with
interest, and all renswalis, extensions and modifications; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the |
securiy of this Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note; and (d) .
the uhipaid balances of loan advances made after this Security Instrurment is delivered to the recorder for record. For this purpose, Borrower does
hereby irrevocably grant, transfer, assign, and convey fo Trustes and Trustee's successors and assigns, in frust, with pewer of sale, the following
described property located in DESOTO County, Mississippi: :

Mississi
FIE‘TS?

SEE SCHEDULE. A

TOGETHER WITH all the imprevements now or hereatier erected on the properly, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier & part of the property. All replacements and additions |
shall also be covered by this Security Instrument. All of the foregoing is teferred to in this Security Instrument as the "Properiy". .. )

BORROWER COVENANTS that Borrower i$ lawfully selsed of the estate hereby conveyed and has the right to mortgage,-grant and convey the
Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
genarally the title 1o the Property against all claims.and demands, sublect o any encumbranges of record. -

COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due fhe principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note. L -

2. Funds for Taxes and Insurancse. At the request of Lender, Borrower shall begin making menthly payments info an esciow account for the
payment of yearly taxes, insurance and other yearly charges impesed upon the Property. . .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall he
applied as provided in the Note. . .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions atiributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these obligations In the mannsr presctibed by
Lender and on fime directy to the person owed payment, Borrower shall promptly furnish to Lender all notices of amoeunts fo be paid under this
paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. B .

Berrower shall promptly discharge any fien which has priority over this Securily Instrument unless Barrower: (a1) agrees in writing te the payment of
the obligation secured by the fien in a manner acceptable to Lender; (b) cantests in good faith the lien by, or defends against enforcemsnt of the lien in,
legal proceadings which in the Lender's opinion operate o prevent the enforcement of the lien or forfaiture of any part of the Properly; or (c) secures
from the holder of the lien an agreement safisfactory to Lender subardinating the lish fa this Securlly Instrument. If Lender determines that any part of
the Properly is subject to a lien which may atiain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien.. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemants how existing or hereafter srected on the Preperty insured against loss by fire, hazards
included within the term “extended coverage" and any other hazards for which Lendar requires insurance. This.insurance shall be maintained in the:
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower slibject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard marigage clause. Lender shall have the tight to hold
the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice fo the insurance carrler and Lender. Lender may make proof of loss if not made promptly. by Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to restoration or repair of the Properly damaged, if the
restoration ar repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not econamically feasible or Lender's
secutity would be lessened, the insurance proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with any
excess paid to Borrower. |f Borrower abandons the Property, or doss not answer within 30 days a notice frem Lender that the insurance carrier has
offered fo setfe a claim, then Lender may collect the Insurance praceeds. Lender may use the proceeds o repair or reslore the Property or to pay:
sums secured by this Security [nstrument, whether ot not then due. The 30-day period will begin when the notice is given, . Lo

Unless the MNote provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 18 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Praperly prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. . :

6. Proservation and Maintenance of Property; Leascholds. Borrower shall nat destroy damage or substantially change the Propetly, allow the
Property to deteriorate or commit waste. If this Security Instrument is an a leasehald, Borrower shall comply with the provisions of the lease, and if_
Borrcwer acquires fee fitle to the Propetty, the leasshold and fee title shall nat merge unless Lender agrees fo the merger in writing. : .

7. Protaction of Lender’s Rights in the Property; Mortgage Insurance. If Borrewer fafls to perform the covenants and agreements. contained in
this Security Instrument, ar there i a legal proceeding that may significantly affect Lender's rights in the Propetty (such as a proceeding in bankruptey,
probate, for condermnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Praperty and Lender’s rights in ihe Property. Lender's actions may include paying any sums secured by _a lien which has ptiotity over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees if and as permitied by applicable law, and entering on the Properiy {o make repalrs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security [nstrument. Unless
Borrcwer and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest,.upon notice from Lender io Barrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Insrument, Borrower shall pay.the premiums.
requ_i'reéi_ to.mauntain Wiz ngurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and Lender's
writier! agfeeriéent or Seplicable law. . L Rwtiee ™ ma
&. . lnspection.: Ledider or lis agent may make reasonable entries upon and inspection's of the Properly. Lender shall give Berrower nofice -at the
timé 15f of prigﬁu an irﬁ%?écgo gecifying reasonablp tauge for the inSpection. -
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connection with any condemnation oy ather taking
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid.io lL.ender. . [

In'the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security Instrument, whether or hot then due,
with any excess pald to Borrower, In the event of a partial taking of the Property, uniess Borrower and Lender ofherwise agree in writing, the sums

securad by this Security. [nstrurnent shall be reduced by the amount of the proceeds multiplied by the following fractions: (2 the total amount of the - ‘

sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately hetore the taking. Any balance shall be
_paid to Borrower, ’ .

If thé Property is abandoriéd by# Blirrcwér, ‘ot if, afier notice by Lender to Borrower that the condemnor offers to make an award:or sattle a ¢laim for -

damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lendet is authorized to collect'and apply.the progeeds,
at its aption, sither to restoration o repair of the Propsrly of lo the sums secured by this Security Instrument whether or not then due. - :

Urless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments’

referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releaspd; Forbearance by Lender Not a Waiver. Extension of the time for payment of medification of amortization of the sums
secured by this Sec}l.{l'it'y‘ll_hs‘trumentt granted by [ender to any successor in interest of Borrower shall not operate’to release the liability of the original
Borrower or Borrower's ‘suécessors in interest. Lénder shall not be required to commence proceedings.against any successor in interest or refuse to
extend time for paymerit or otherwise modify-amortization of the sums secured by this Security Instrument by reason of any'demand mads by the
otiginal Barrower or Borrower's successars in. interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall .-

bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 18. Borrawer's covenants and
agreements shall be joint and several. Any Borrower who co-sighs this Segurity.listtument but ‘does. not execute the Note: {a) is co-signing this
Security Instrument only to morigage, grant and convey that Barrower's Interest in the Propérty’ under the terms of this Security Instrumnent; (b) is not

persanally obligated to pay the sums secured by this Securily Instrument; and () agrees that-Lender and any other Borrower may agree to extend,

modify, farbear or make any accommeadations with regard to the terms of this Securlty Instrurnent or the Nete without that Borrower's consent. - .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan exceed the permitted limits, ten: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge lo the permitted limit; and (b) any suns alréady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. _Lender may choose to make this refund by reducing the principal owed under
the Note or'by making a direct payment to Borrower.

13. Notices. Any notice to Borrowsr pravided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method, The notice shall be directed to the Property Address or any other address Borrower designates by

notice to Lender, Any notice fo Lender shall be given by first class mait to Lender's address stated herein or any other address Lender designates by. .

notice to Barrower, Any notfice provided for in this Security Instrument shall be deemed fo have been given to Borrower  or Lender when given as
provided in this paragraph. .

14. Governing Law; Sevetability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable faw, such conflict shall not affect other
provistons of this Security Instrument or the-Note which can be given effect without the conflicting provision. Te this end the provisions of this Security
Instrument and the Note are declared to be severable. :

15. Borrower's Copg. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property of a Beneficial Interest in Borrowet. If all or any part of the Property or any interest in it is sold or transferrad {or if &
beneficial interest in Borrower is sold or fransferred and Borrower Is not a natural person) without Lender's prier written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised if the exercise of -

this option by Lender is prohibited by federal law as of the date of this Securily Instrument.

if Lendar exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days from the
date the notice Is delivered or maited within which Borrower must pay all sums secured by this Security Insirument. i Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any. remedies permitted by this Security Instrument without further notice or. demand on
Borrower.

17. Borrower's Right to Reinstate. To the extent required by applicable law, Borrower may have the right to have enforcement of this Security
Instrument discontinued. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured thereby shall remain fully effective as if
ne acceleration had occurred,

1&. Acceleration Remedies. Lender shall give notice to Borrowst prior to aceeleration following Borrower’s breach of any covenant or agreement

in this Security Instrument (but hot prior to acceleration under paragraph 16 unless applicable law provides otherwise). The notice shall specify: () the

default; (b} the action required to cure the default; (c) a dats, not less than 30 days from the date the nolice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured by this
Security Instrument and sale of the Proparly. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
courk action to assert the non-existence of a default or any other defensae of Barrower to acceleration and sale. If the default is not cured on or before
the date specified in the netice, Lender at its option, may require immediate payment in fuli of all sums secured by this Security Instrument withaut
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limitad fo, reasonable attorneys' fees and costs of title evidencea.. .

If Lender invokes the power D‘F
Property. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed by applicable law. Trustee, witheut
demand on Borrower, shall sall the Property at public auction fo the highest bidder for cash at such time and place in : County as
Trustee designates in the notlice of sale in one or more parcels and in any order. Trustee determines. Lender or its desighee may purchase the
Property at any sals. .

Trustee shall deliver to the purchaser Trustee's deed convaying the Property without any covenant or warranty, expressed or implied. The recitals

in the Trustee's deed shall be prima facie evidence of the truth of the statements made.therein. Trustee shall apply. the proceeds of the sala in the-

following order: 8a) to all expenses of the sals, Including, but not limited to, reasonable Trustee's and atterneys' fees; (b) o all sums secured by this
Seaurity Instrument; and (c) any excess to the person or persons legally entitled to it. - '

19. Lander in Possession; Assignment of Rents. Upcn acceleration under paragraph 18 or abandonment of the Property, Lender (in person; by
agent or by judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the Froperty and to collect the rents of the
Property including those past due, Any rents coliected by Lender or the receiver shall be applied first to payment of any reasonable attorneys’ fees if
and as permitted by applicable law, and then to the sums secured by this Security Instrument..

20. Advances to Protect Securlty.. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect.to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the pratection of the Property. : '

21. Helease. Upon payment of all sums secured by this Securily Instrument, Lender shall cancal this Security Instrument without charge to
Borrower. If Trustee is requested to cancel this instrument, all notes evidencing debt secured by this Secutity Instrument will -be surrendered to
Trustze. Lender shall pay any recardation costs,

22, Substitute Trustee. Lender, at its option, may from time to time appaint a successor tustee to any Trustee appointed hereundér by an
instrLiment executed and acknowledged by Lender and recorded in the office of the Recorder of the county in which the Properly is located. The
instrument shall contain the name of the original Lender, Trustee and Borrower, the book and page where this Securlly [nstrument is recorded and the

name and address of the successor tustee. Without conveyance of the Property, the successor trustes shall susceed to all the fitle, powers and duties ’

confarred upon the Trustee herein and by applicable law, This procedure for substitution of frustee shall govern to the exclusion of all other provisions
far substitution. -

24, Due to the Impossibility of determining at the time of execution the final payment date, the parties agree that the maturity date of the obligation
secured by this Deed of Trust, if not paid in full according to its terms prior to that date, shall be 30 year from the date of execution of this Agreement,
and any remaining sums unpaid as of that date shall ba due in full as a balloon payment on that date notwithstanding anything to the contrary hergin.

BY SIGNING BELOW, Borrower accepts and agreess to the terms and covenants contained in this Security instrument and expressly reloases and,

to the extent permitted by law, waives Borrower's right of homestead in the Property. By signing below, : , the spouse

of Borrowar, has also executed this instrument for the purpose(s) of {&) irrevocably granting, transferting, assigning, and canveying to Trustee and
Truslee's successors and assighs, in trust, with power of sale (and does hereby so grant, fransfer, assign, and convey) all of such spouse’s interest in

the Froperty, and (b) grantirig, transferring assigning, conveying and releasing (and does hereby so release, grant, transfer, assign, and convey all of.

such spouse’s rights of homestead in the Property.
IN WITNESS WHEREOF, Borrower has executed this Security Instrument on the date first above-mentioned.

%fi'\l-“"éf\m% C&_ . L (Seal) lﬁ‘ V ' Borrower.

MARGARET 3. DICKERSON .
: (Seal) — ‘T\J\\“"“'.'””t,:, - Borrower -
STATE OF MISSISSIPPI, COUNTY OF , DESOTO es ) S a0 SOy, ,
Personally appeared before me, MICHELLE LAUREN KOEHLER . . the undersigned autharity i 2 Ff;}: el u%tfa’g@@tate
this %%%E day of APEIL . .in the year of 2003 _, within fiididdiction, e Withioftamed
BT 5. JERREashl Y ¢ Jol LS er—, , who acknewledged that (fe) (she) (they) executed the @zau%ra@oi@ins Graépt. |
T RA o e B e

Given under my hand and seal of ofiice.

otary Public in and Tor said State

- My Gommission expires! 5/16/06 'i, \~€
’ Mame {typed or printed)
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SCHEDULE A

Lot 491, Section "EY, Twin Lakes Subdivision, in Section 06, Township 2. -
South, Range B West, DeSoto County, Mississippi, as per plat thereof recorded
in Piat Book 12, Pages 18-20, in the Cffice of the Chancery Clerk’s of DeScto
County, Missisesippi. .

Being the same property conveved to Margaret S. Dickerson by Deed from :
Elizabeth Millspaugh; dated 04/07/95, -recorded 04/11/95, at Instrument Number
283-754, in the Chancery Clerk's Office of DeSoto County, Mississippi. :

Property known as 5907 Chickasaw, Walls, Mississippi 28680

Parcel MNo. 2083-0605-0-00491.00



